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Sre] Al oJAFAA] W3 (rational agent model, RAM)2 FAst-43 9] dug]E50o=g
BAIASS mefstth. ot FAEYer gtEolil goo] GERI-AFA AlA
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&’(model of bounded rationality)o]th. &7t-=9] X}¥Q] HH-v|ZAA A|AEHILS
AT Aol FERre FAEe Mz 99& AXTY. 58-89 A= 7t
Ar 34-59 HFOIE 9, 874, B, AFRF-ZAL, 02, #27HE 5)olA 2
BEY. 34-59 ol 35t A wEo] GAER] £ 4 k. A, UA
A, 2ol Exote EH-HZAZA A|ARV(OIS)o|tt. 34 -59] Abdel Ed™-
H|Z2PA AARL JooA] 359 A2 At (entrepreneurship)of] ©Jsf{A] o] &
oAl %, g7-59 W] 2T vtz AjeiAlolct.
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22l+= 7iQd ol 0 597 A | A A=bstal ot o]
SN 29, YAEd, E¢ddo]l Q3 AAAIFEAo] = v|ZAA
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2o)t B7-59) AHUo] @AS o WR-ARA AA™ PRE L de)-u] A
N AlAR] @golabs Zo) ol4stA] itk 7bA9] AAol Sadaet FFE4

siA o] FolX]= Zlo] otyzt Z7(haggling), “ZUH(auction), AMAI-BAHask-bid),
0t 2 A(markup), #2]714(administered pricing) £0f o= st = I %719
£l ofsld AR AR ol et

2o U5 AU, GU-u]RRA AlAE Aol Azt A Aot A
2, A LFol olzt BAA ALE A Wl o Aok 9M, 99, U
o, 2YEgol Exfste BlARAY AAS AT AAEZC] HAjste] ]850
q g BAsts agolA o ol Alde] ¢ g wo] RUal wge AR
G2 BY-59 Adel BEARA AP Aol ML £1 28 A7si.
TU-59 AHUe AU-u YA AAgo0] vtz MaA Fely wd'o] de Mug
cF.

TU-59 AoIA @ FU-5o ol oshA olRolFIcHRhee, 2012b). 7}
Ho] AYEE WYE OhE obd TU-F WA Zolck BA-Fo] WHL AR
Aol oA FFEcHRhee, 2009). AtIAl0l A%, 7|4, BE 59 Z0hR Q45

2 o] 834 AlA B3 (business model)2 Ft5o] Ui, AIABHS EdjA Z20-5
O] 5 FFstar, o]4lo] Alugto] o] =27 Ho.

1) A9 =F(Rhee, 2018c)2 FAFo|2< o]8sto] BU-v| 2N A|ARN(OIS)a} F31-ZAGA A|AH
(CDS)2 AR (complement set)q THAolt], SAF0] HolofA Aojd A Ast-FF Avze A
A9 g2 AYsHR Xette AS 5Yste At TebA EY-vEAAZA A|AROA AFogH
A AU, SN Ag2 FI-ARA AL oA FoE]= 2Ag-HPe duej5or: 1}
ofo] E7hsotthe Woltt. o] A2 oju] TARe] =% & H(Rhee, 2012b, 2013b)oj| oaliA 5
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Il. 9, Y, SAxY| H|ZEFY

ofF tjao] WAZ Eu SEtA ANE UpAL Al Aol Solckn A§As

Ab 30 BAS URlh #7F AHAR AR 1980 AESo] U uhy

ot EMOR ARG AYN FBL SolMir], Aol Bt AASHI(E

L ooE A3shl) 122 P Hi Fds AN 2 Bast ok APSS

g WEC BY 812 3 AN 9 AUl H9ck of o Ang A

OAte 9N, SE4A(E 2o Q9T A 33
- 20

Mol An Usks E5)4 UERd AHALS 9.¢ 4 (coincidence)o] % o]rt.
(@EARE SAdol AP woohs Tolch PR AR LHRAM:
rational agent model)o] 7]¥H 7| stof = o] ool girt. RSt A A5}
290 Aol W] Auolch. Wab AAHSAM)Y) AL G AARA A
ABV(OIS: open/indeterminate system)o]2ti B 21, SAHR|ASH-H3 A]AEIQ]
A9l AL ‘Isl/AXA AAEI(CDS: closed/determinate system)o]z2til ¥
2rtHRhee, 2013b).

A /M| AR AAR(OIS)] o= dut=A] ot ‘WA’ (wavering)o] T2 ofjo|ct
(Rhee, 2018a). 741t A=209] A|&/Jo] Wty TX17

oftct ©ddo] ditho] ZHAolct. ©Hdelo] sl
1980t E£+= 1990dHj o] F=3 e 2 o= 59

=
=
FolE TRIVHAOIAIRE & AR FeE EAL =9 U4 W =4
AN O

| =y o
- =
SstuAt st 7 o188 wolw Qu, slHclE Bgro] gtk eSS ot
g1 2AFPEE A= Yt Jejs $EUAE WA AES wso] o
Hese diH F2 2UFo] Solztedl, wor RN Wo| Buo| 2HE AslHct
W EE 2YAP AEC st 2AIE AVISTY RELA} okt FAAE
Qo] A9 o 227 shiz Aol AZF BAL YL rm ok gds] o)
AEYRE 252 WO Dt

ozt gAYl FHolEol= wrgEol 9l=rt? ok oM, 27t2w(D.
Ricardo) HliLe-9jo]2oA HE & Z12 AJiu]g(7]elug)o= msof gt
FAAMGY w2 (terms of trade)o] RF& g4H]Eos APHN. YEY A
AR7E gith. 29Y R B Ae g A&V A" GATT-WTOS]
P 71ER % Ahd

29| ¢
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sfiof ettt= Zlojot. Eoh AUFH FAES APEsiA = o "Hoe ot §=
BE YUl o] EAIS AAEHY 2EAA s TEYOIA Hlolgd & ot A
2 =0 WTOO| 715t mAlfdE &5otHA =0 tiet 3% 2982 =
sHAl ot o]zlo]l &=9] wE ARG AU o Fa ddolth

gei oAay BRRAMPIA S0l £(2l- 5
-8 A A A A%, OIS)S off 4oalgo] gk Teu Rej@e A

A

L A191(0IS)S EIo® 3t o]=o]Al
272k o]EolE FM-SHo|Eol=
Qlt}. o]Zio] ZA|Ete] #Aloltt FA(R. Coase) w4 olgjz2 We ZAF|EAIS0] A|
T(RFE 2R 9] ¥R)E MYstuA} diu, AKX ke yw®lxlo] o] Folo]| Zo]& X|ut
BAEtE oA e Meg ARl XotH A2l HEoA] YlojUA] st =gt
=23 ot st s A-v]E27A AIAEI(OIS) WollA EXfst7] dfZo]ct.

Il. 7{2jHIE EZYHOIM "Sic] zjiMstn 2| HIYHO=

BAIRAGY 248 '81E74 /3 (indeterminateness)o|th. o] v]ZAA/ ool AN 7
A2 vl AN dAge] S9A F29 Aol (Rhee, 2012b, 2013b, 2018c). X{9]
BAISHRAM)Z 278789 Ao & Q. o|AZ BH-H|AAA AAH(OIS) o=
Loy o] F7-59 RtYd(sympathy-consent dimension, SCD)o]i A w$t
AA|8(relation exchange model, RXM)o|Tk

FAA W0 FA A7|(Coase, 1937, 1960) ol g AlM| =29 ZdA|ste] 402 o
50| gt olg= AAIStAAIR, ZAA AHLoA GAISTE oAl A= FAY
VAo F25R] &5t 9thMaskin and Tirole, 1999a). TA w4 AE2 ‘A
2JH] 8 (transaction cost) o2 AWsla 519 21HCoase, 1960) A7} 22A U
SHA] Ath= Zo] g5l

‘A&olul 7]1¥olLF (Coase, 1937)st= A8Ho] 2A|7F GM(General Motors)zt
FB(Fisher Body)e] A[dl(car body) £ A7|AoFS SaflA & Z7HAAE LY
H), oty & 9lAF 119] ¥ (merger)s &4 & ZJAVHEAAAN YY) ot A
2 WEAAN BAEUA 28T 2A0] g0 sefu] =t 22kel S(Klein et
al., 1978)& Z7] EEZA| koAl GMo| FBo|A] Z=l(locked-in into hostage)= 2
A FBY 7|8]59] P59 7Hs/d= AAlRit. 7]18]59 sfsol tiAlstz] ¢lsiA

eigithe =2)7h A,
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Williamson) w0 FHE JuAolth. ddd wae ALY AME dustl 9l

), ‘JA e dx st Qoi(Williamson, 1975)2). =

B2 2 5(1978)9] &7gH AZtslog o]fdo|t}. of#

= 5(1978)9] =i o|% TAlo] Au|golA AAitHE FH

v’ o 2 dupy A =t o]7io] ‘|t AjArESHT} (modern property rights school)

2t Bl 2E50] ootk Grossman and Hart, 1986; Hart and Holmstrom,
1987; Hart and Moore, 1988, 1990).

Jeloﬂd\_ ip__/'\_o =

Aol RAFEStEEe] A= Alofo it AATHA FIEWY 242 YA JAEA
(RAM) @452 7L Aleste 24 giolt. 2% A= S5t Ao A
A etmbe] AT g2 A Zo(hopelessly unrealistic)2f=  ARAl LMY
(Maskin and Tirole, 1999a)o] o]2# ©t}. 53] UAZI-HE2 o] =FolA At
A gre]/d(bounded rationality) 2&o] = Q3sh3 dis]1l QUct.

IV. IXA| 288 SH-S2| 3

Q2] of At ge]d mo] = QSHyKSimon, 1955)? o] Ao @& 15H7] ¢
M Sele tA] EH-8]ARPA AL Az Fotrtol stk R ol=
-2 A AAR(CDS) #4go] Qi "AY-vlAAA AAR(OIS) #4go] ot
(Rhee, 2013b). ¢-7d, TAEY, S4/go] FL-vZAA A|2H(OIS) d4go]%o]
718] 5007 B FdH-vARA AIARIOIS) Agolal, oldo] tiAlsh= A=k OIS
ot MAtEE Aol dF oz JH-u|ARA AAR(OIS) FAfolohd).

op

wAl& OIS |4t CDS ?fJ% A& "ojR(complement set)9] ¥A'2h= otk
(Rhee, 2018a, 2018c). ®AK2018c)= CDS AgoA Ao &= ujE(mapping), =,
Fxjsl-24 Luezol OIS Aol EAlsts 84S BET 4 ddoks 2

st QIth ol AF7HA Wr) AjAbdstte] BAlol =
Zoltt. Eot OISA|AEIS) ool AFA =UEOjoF &5 Tall &t o]Z9]
AstA sre]d @3 (model of bounded rationality)o] =t} o] 3L Zx|sh

51
27HR19] 7HR]-8]& A RPY(value-cost rationality dimension)ofA] H7t-=9]

2) de]d&(Williamson, 1975)& 713]%&9] 3§55 Z=sHs H|8o] 7ju|& olata st

3) StE(Hart, 1995) w4 AAbHEo]l Td-52 AMLY -] 24
U9 FEE 7R AYste . 28 1v 34-59 A9
A QYA FEgie oz xjatHo] 71X]-8]8] A=z &AX5to] xS 9
JefA ”0457\1]4‘4 (residual control rights)2tz B35t Qch J2|L} o]A
o] gY-"|ARA A|AEo|gl AL gksll Ao|r},
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AL (sympathy-consent  dimension)e2, & ZAd&9 A|A(domain of
empiricism)2 Q=514 =lthRhee, 2018a, 2018b).

A A2 BsdActez 49T = 2] &(epistemology) 2
Mgt 2~ QItHRhee, 2017, 2018a). <QI7te] 9lX|(cognizance)= A|Zt
(perception)of|A] &grstthKahneman, 2003). o]d-& ©917F9] @ A(understanding)
o] A|Z}(perception)d} Q1% (impression)ofA] &&otthil sh= &9 A2} st
CHHume, 1739).

m
ol
L©
o

AIZElA AlRFEE QIAIAIARLS AlTHintuition)O2 AREE ‘ARAAHIS 23
oR st} grEold 9k XZolA AlRtehe QAAIAAB1S AFE¥HS A (stimulus
bound)Ce 2 ZZtA(fast and effortless)O 2 ZAISH=IC) YHHO| F2(reasoning)2
AlZto] Al =(slow) aH7golal ==9] Aiuh(effortful)2 A (serial) 22 ZIdH T}
(Kahneman, 2003). QIX|A|ARIIL} djd|sto] o]F QIAA|ARI2 2t HEC
(Chaiken and Trope, 1999; Gilbert, 2002; Sloman, 2002; Stanovich and West,
2002).

-

OIRIA|AEN1-2 QIX|A|ARIZE T KA (accessible)o]2til gtth(Higgins, 1996). &Fil
A|® 9]&A(reference dependent; Kahneman and Tversky, 1979)o ]71LJr 2f o]
9 g iKframing effect: Tversky and Kahneman, 1981, 1986) £+ HTUsHSH
(judgment heuristics; Kahneman and Frederick, 2002)°] 2]5}9 7<4_:L7<4 o1X] Al
xelo] ALE5H ek,

ol
A

g Aer Ao we Ad A2 Qo] oJAtAA o] ZHA]-H]E
2]/d(value-cost rationality) THo]] 2JsjA] o] Ro]X]= Zlo] ofet= Ziojth. AA]
o] QA7te] QXA|AHIM = &EHAE X|AK|X] Y=CHTversky and Kahneman,

1983).
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olel3t ARAAHS A £ e oA R BT el oAy oY
(RAM)Z & 7HQlo] Zix]-v]& QldAg wW&7F 7hHssittal ¥ QItHRhee, 2012b,
2017, 2018c). 227 SIH FHE0ll Zo| 1A (price)olt}. 1AL Zeld LB, =
weho] rhEsttha & Zlojot. SJE7dAst 7780l eithal ZEtH(Kahneman,
2003). 22A ‘AlstA g2l =m8’o] "™ Qstttyl stti(Kahneman, 2003).

rlo
H

T+ 7i%lo] Mz tg QAAIARZ ZHX 1L I & Atolo] /s € & Qv U
L F7H(sympathy: Hume, 1739: Smith, 1759)o]t} =9](consent: Buchanan and
Tullock, 1962)5 Est= 48hof Qith. o] 37F-=9] A (SCP: sympathy-consent
process) A|Zf-Al# A|Aglo] T2isto] Hot FIA(accessible)o]il LA
(fundamental) 2p7golct. & of® A, ofxit] 7HR]-v]& 2)d HdET o &
AAQ1 QIR o]th(Rhee, 2012Db).



V. M g2|M 280 AHFe| M

‘Z7+-=0] XHY(SCD: sympathy-consent dimension) §r2]A QAMAA @ o]
A RSSO A obRl AAast Zigeltt. Jey Fd-F9 AFY(SCD)9

N
=22 le) =

WEQ BU-5O) WH(SCP)e JHAI-ulg Tely wpEEc o 29 X s
olct. chAl WA, RE JPxl-6lg Taly BES FU-5 WO YA
71, & SCP= 7Ix]-v]& ¥y &= ofiAdst= 70| 7hsotths ol 2y
-89 WP(SCP)IS 7HxI-8]8 o POz shMst Ae oA S4E AS
gt 7151tk (Rhee, 2012b, 2018c).

719 ALl ALL ofite] HiE, dH]-8o] ALl 5 AI(SEA ALtk Zo] &Ad, B
e do] A, SR Aot A)= 7HRI-H]E &2ld I olAL FAlO &
59 Bgoe AAd & ook Jely ghRuo] 3759 WESAY, 2UA
d, GAY )2 7HA-8]E gel/del siAo] 27155 (Rhee, 2012b, 2018c). Al
L geld oAay LARAM)E o|3g Hsstthn AZbskn AAtstn 9tk Aol
t}. o]71& @ =o|tKRhee, 2018c).

Se AIY wgo] JhX|wgh(value exchange)ol2fil Agzbeith. =iy ofjA =z
(Akerlof, 1970)9] =A%} Alufj Agal Alxke] wgto] 7bx|mwgte] SA|7t opat
+ A FalEd A 2= V1|39 e (opportunistic behavior) 54—
o] AXtH9] dfzo|tHo]& SEW, (i) shirking(Alchian and Demsetz, 1972), (ii)
lock-in effect(Klein et al., 1978), (iii) moral hazard(Hart and Holmstrom,
1987), (iv) post-contractual opportunism(Grossman and Hart, 1986)) (Rhee,
2018e). 719]&YA 52 A JAER BPr motd 4 glen 34-39 Al
Aol Aot = AEHA Fe)d mde ESAY mole 4 9l ZoltHRhee, 20180).
=, Jlelz0d gso] BAL ARl Aus} ohel FelA oalA 2Y(RAM)]
Aol Zlojtt, B} fA|A ez wotthH, ghejA QAMAA LY (RAM)A Q] 714 7]
9] Almfjo]tHRhee, 2018e).

& Wy AUe wA-ARA A
Wol, 3750 RS AR-UATA A0S 24D stk olo] AT )
o Zol =2 AP (complement set) TA O QUtt. 7HX]-8]E T AL e
A oAy RP(RAMES Folstn 9loul, F3-5o AHUSCD)S AR Teld
2 ¥ (model of bounded rationality)g Ao|stct. H7-=9] 19l sizo| A|gHA
de]d &0l = AolthRhee, 2017, 2018c). AgHA eld 2dS Ues A

=]
2 d-H| 28X A|ARLS gte= AFlo]iE Zlo]jtiRhee, 2017, 2018a, 2018c,
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doltt. a|ANst-dge] de]Eo Al FE

2ato] itk 3d-59 WEY Ayt vtEA] WA oj2A] ¢fts &= Qltt
-8 AN A|A”o|t) ZAISAR: o]2fgh Atalof] Q&SR] ofth. T2y dAE
wel 92l wr Ado] ox|shA Aztetn oAFAAS stn rhRhee, 2018a). O]
AL "NUEA Atal'(inductive reasoning)o]th(Hume, 1739; Rhee, 2018a). 37-%=
o] Aol SoIMHA At AAA Atil(deductive reasoning)oflAl HEA Afal
2 M2 o7l YrckRhee, 2018a).

VI. AIES] 7147|172} 2tAlu &t

B24-50] ARANAE F120] ojmA] LI JxI-ulg Tl AUl T1HL
NAAAL AI25, 5 Dip) = S(p)o] ZASICE T2itt o Ae mupxe] 4y o)

o olFEA ZAEE 7HAe MM EAISHK] et Ay A-e 84
(haggling), AFAF-EAHask-bid), ZGUi(auction), UF3%(markup) E+= H2|7H4
(administered pricing)oll 2]aljA] A7 = tHRhee, 2016). 0]710] &L -52] XA
nporst 7H4o|tt. 7HAE 34-59 WY(SCP)er AR Aot 34-59 A
< ddE AAY ddoltt. mdebN F2oEA(PD: path dependent)o]tHRhee,
2012b). wata 7149 A e JROEA(PD)ott. 7 ofmtE JHAoARE AF
of o]277tX] JROJEAOJX] U2 AL EAfSHA] Yt FAlolL QAN =

A SOl RE AR

N

F-59] AFAolA B AO] 7iEg = AfsAlEojof gtk (Rhee, 2018e). 7FA]-H|&
d Aol At 7HA 7] (price mechanism)= G2X] oty Ty -
Ao wehs AAste AL 7ol oiY -39 ol e &
g0} st olot. AL ghmo] =Qjog FpAo]l F3h-59 1ol §
Zolgte Afol7t QS ®olth. =& o9 =2 dAd ¥
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(Smith, 1776)5).

~£0] Aol AL wE PREA gron] che shjo) m9lo] s1Ao) A
st shth= AtolE 7Hd #olth. 13§ AIFEG 224 Zidel dAwgt
Z-£o] 3ol olsi olFolxE @ee W) ojzio] she] £ 7
2 o2 olRoiXAl EW AlAle] @] £ Zo|THRhee, 2018e). TA@Eo|
-39 1FZ 72 olFolAl= 71 9 RE UREEsS Quistt. It
uEe o #4502 oj2olq 9ot BE 3

of A7tete LFolA weke] o]5o|2h=
ag BE, 5 FUA-59 FEL FPUC LAL o 4
At Al (entrepeneurship)o]2tl Y &K Schumpeter, 1934). A}
Sk AFGZE7E sk ZATto] ofye}, A-v| AR AIARIOA 2= ZfQlo
AR Y5 EL B7-59) YL Tett ZolcHRhee, 20180).
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VIL. AlRIAIT DESS

Al =9l9] AJAto 2 Zop7ha "F--H]| AR AARV(0IS)E ¢4/, TAd, &
R7do] d¥tAl oz Exfsh= AEl2te SHAITE. o] AEjoA] wEko] ojE A AJAtE]
71? At Al(entrepreneurship)o] nghe] AJAto] EH= ZioJtHSchumpeter, 1934;
Rhee, 2009). &2|A JAtAA ZF(RAM) E= PRI-ARA A|AHIAM = AFFA0]
L2 ofx7h gk of¥l AAYE WIE AU SUE Foz oheA] gt
ofy X3ttt 1 o]/ GAIEo] 'FRI-ARA A|ARV(CDS)ol7] W&ot

L

rr rte

> g
W

24 A= AEY Ee AFYEY(business model)2 2= GAEEY L
doltt. AE5o] IR vy o] ALE X A © &80 AWE ARLAL
St Ohso] Qlo® AmA Qo] AmEAS Aoy Bl JeiA AmE A ©

QI Zojct. o] stAoA] o]Zio] At =¥ (business model)Ql 710
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Abstract

The Indeterminateness of Economic States in the
Sympathy-Consent Dimension and the Entrepreneurship

Sung Sup Rhee
(Emeritus professor, Soongsil University)

The rational agent model conceives economic states as is recognized by the
optimization-equilibrium algorithm. The economic states identified as such
belong to the domain of the closed/determinate system(CDS). However, the
existential features of economic states belong to the domain of the
open/indeterminate  system(OIS), where coincidence, wavering and
incompleteness remain at large and unfettered. The latter’'s economic states
are fulfilled through the sympathy-consent process. The CDS economic
states are able to be identified as the extreme case of OIS phenomena.
However, OIS phenomena are unable to be identified as the cases of CDS
or the outcome product of the optimization-equilibrium algorithm (Rhee,
2012b, 2018c). The sympathy-consent dimension and open/indeterminate
system is nothing but the model of bounded rationality. The
sympathy-consent dimension and open/indeterminate system offer the
economics of empiricism as a new territory to the study of economics.

In the open/indeterminate system, even the price is set by the
sympathy-consent process, such as haggling, auction, ask/bid, markup,
administered pricing, not by the market clearing system D(p)=S(p). Relation
exchange may not take place despite the process of sympathy and consent.
It belongs to the open/indeterminate system where coincidence, wavering
and incompleteness hold in operation. In the open/indeterminate system of
the sympathy-consent dimension, every action of the economy puts forth
from the operation of entrepreneurship. The seeking of sympathy-consent
process begins with the initiation of entrepreneurship.

Key words: Open/indeterminate system, Sympathy-consent dimension,
Empiricism, Wavering, Model of bounded rationality,
Entrepreneurship.
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